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Circutar NO. ( 4/2015)

To All Government Owned Entities (GOEs)

Where the Government Directlv or Indirectlv Owns more than 407o of the Shareholdinq

Further to our circular number (1212014) which was issued on 4llll20l4, the Ministly of

Finance would like to announce the appointment of Hay Group as a consultant to

conduct a study on the compensation and benefits policies and practices applied by the

GOEs. The study objective is to build solid understanding of the existing compensation

and benelits policies and practices and assess the best reward practices regionally and

internationally in supporting the GOEs while considering the specific and unique nature

of the GOEs' businesses and industries in which they operate.

In the context, the Ministry of Finance kindly requests all the GOEs to coltaborate with

project team assigned by the Ministry of Finance, appointed consultants from Hay

Group, and provide the necessarT support and facilitation to them in order to achieve

the desired objective of this important project

In light of the above, all Government Owned Entities are requested to:

1- Nominate at least two employees and provide their contact details to

coordinate and communicate with the project team on the project

requirements and submissions in a period of maximum one week from the date

of receiving this Circular.
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